2058               STATUTES AT LARGE                 [No. 839
GENERAL AND PERMANENT LAws-1964
members. The clerk of the governing body shall in turn certify the
names of the active members and the officers to the chief insurance
commissioner.
SECTION 2. Funds.-Any funds accruing to an area serviced by
a volunteer fire department which qualifies as a regular organized
fire department shall be transmitted to the treasurer of the govern-
ing body of the area, and shall be expended for the benefit of the
firemen of such department.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 18th day of March, 1964.
(R918, H2226)             No. 839
An Act To Amend Section 8-152 Of The 1962 Code, Relating
To The Term "Capital" As Used In Laws Of This State Relating
To Banking, So As To Delete A Reference To The Reconstruc-
tion Finance Corporation.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 8-152 amended-capital defined.-Section
8-152 of the 1962 Code is amended by putting a period after the word
"institution" on line 4 and by striking the words "and sold by it
to the Reconstruction Finance Corporation." on lines 4 and 5, so
that when so amended the section shall read as follows:
"Section 8-152. The term 'capital' as used in the laws of this State
relating to banking shall be construed to embrace the amount of out-
standing capital notes and debentures legally issued by any banking
institution. The capital stock of any such banking institution may be
deemed to be unimpaired when the amount of such capital notes and
debentures as represented by cash or sound assets exceeds the impair-
ment as found by the chief bank examiner."
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 18th day of March, 1964.


